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Course Objectives:
» The main objective of this paper is to introduce the students to

understand the broad concept of economics for managers.

» The concept which helps the students to analyse and gain knowledge on

various economic policies to the business men.
Course Outcomes:
On the successful completion of the course, students will be able.,

co CO Statement Knowledge
Number Level (K1
- K5)
Col1 To understand the various indicators of basic economic K9
concepts in business
co2 To gain the knowledge to the students about the
. . . K2
demand and elasticity demand in business.
Co3 To gain knowledge about supply analysis. K3
CO4 To acquire knowledge about the production function. K3
CO5 To acquire the practical knowledge about the market K3
situations in different markets.

Knowledge Level: K1- Remember, K2- Understand; K3- Apply; K4- Analyze
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UNIT-I Introduction 18 hrs

Meaning- Definition of Economics- Wealth - Welfare- Scarcity and Growth-
Micro and Macro Approach- Nature and Scope of Economics - Basic Economic
Problems.

UNIT-II Demand Analysis 18 hrs

Demand: Meaning, factors affecting demand - types of Demand - Law of
Demand - Exceptions of law of demand - Elasticity of Demand: Definition —
Types - Role and Importance- Factors Influencing Elasticity of Demand.

UNIT-III Supply Analysis 18 hrs

Meaning- Definition of Supply- Law of Supply- Determinants - Factors
Influencing Supply- Types- Elasticity of Supply- Meaning- Definition- Types-
Interaction between Demand and Supply.

UNIT-IV Production Function 18 hrs

Meaning - Factors of Production — Division of Labour - Production Function-
Law of Variable Proportion- Returns to Scale- Economies of Scale.

UNIT-V Market Structure 18 hrs

Meaning- Market Classification of Markets- Pricing under Perfect Competition -
Monopoly- features, Kinds, Price and output determination -Monopolistic
Competition - Assumptions, Price and Output determination under
monopolistic competition.
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